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Another four years have gone by, and, as specified in the Bernoulli Society bylaws, the 
editor and editorial board of Stochastic Processes and their Applications must step down, 
regardless of how good a job they have done. And both Peter Jagers and the editorial board 
that worked with him did an excellent job, for which they all deserve our heartfelt thanks. 
(For the next few issues we shall continue to see the fruits of their labour, backlogs being 
what they, unfortunately, are.) 
It has not been the custom in the past for the incoming editor of SPA to prepare an 
‘editorial’, or statement of policy on commencing his turn at the helm. Thus, when Elsevier 
asked me if I would like to do this, I gave the matter some considerable thought. (After all, 
any policy statement hat I make in print today can, four years from now, be compared to 
what actually happens!) Nevertheless, a good friend of mine, and editor of another journal, 
so envied this offer, that I have decided to write a few words. (His actual words were 
something to the effect that “I wish my publisher had let me tell our community what it 
was we could (and could not) publish. It would have made for a better journal, and saved 
a lot of heartache along the way”.) 
Stochastic Processes and their Applications has grown considerably over the past two 
decades. What started as a 400 page per year journal in 1973 under the founding editorship 
of Julian Keilson and Uma Prabhu, grew, under Chris Heyde and Peter Jagers, to 1800 
journal pages in 1993. During this time, the journal changed somewhat from what seems to 
have been its intended direction, as can be seen by comparing the header pages of 1973 and 
1993. In 1973, the journal title was followed by “a journal devoted to the theory of stochastic 
processes and their applications in science and engineering”. In 1993 we have “an official 
journal of the Bernoulli Society for Mathematical Statistics and Probability”. ’ 
Comparing not only these headers, but also the contents of the 1973 and 1993 volumes, 
it is clear that over the past twenty years SPA has become a more and more theoretical 
journal. While I was brought up in the great Australian tradition of Applied Probability, and 
so should therefore bemoan this trend, I am inclined to feel that this change of emphasis is 
not only natural, but actually a measure of the success of the theory of stochastic processes 
in reaching out to applications. How can this be, if we have stopped publishing applications? 
Open almost any journal today in biological modelling, engineering, applied science, or 
even theoretical physics (to mention just a few disciplines) and you will find paper after 
paper of applied probability and stochastic processes. It seems that we have done such a 
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good job of selling our discipline to ‘science and engineering’, that they have opened up 
their own production lines. 
Nevertheless, it would sometimes be nice to see some more applications in our own 
literature, and so here is the editorial pitch: 
Along with the (generally theoretical, or, at least, mathematical) subjects that Stochastic 
Processes and their Applications has been publishing over the last decade or more, we 
would like to publish more applied papers of two kinds. The first kind would be review (or, 
better, re-view) papers of areas in this stochastic process theory has made significant and 
interesting advances, and which are not widely known in the mathematical community. 
These papers are to make the theoreticians among us feel positive about having done 
something worthwhile that is appreciated by the wider science and engineering community. 
Papers of the second kind would describe areas of current interest in which our subject 
has yet to make an impact, but where there is clearly a need for stochastic modelling. In 
addition to the obvious advantages to other disciplines, the need, within our own area, for 
such interdisciplinary cross-fertilization and creation of new topics for research is obvious. 
As Joseph Gani once told me many years ago, “If you want a new stochastic process to 
study, you have two basic options: One is to sit and stare at your blackboard until you invent 
a new process, the other is to learn about areas in need of stochastic modelling, and let 
Mother Nature be your guide. With all due respect to your inventiveness, Mother Nature is 
probably more innovative”. 
In summary, therefore, while Stochastic Processes and their Applications is as interested 
as ever in innovative and good theory, it would be nice to justify, more often, the last word 
in the journal’s title. 
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